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Introduction

This issue of the International Journal of Central Banking includes
two of the papers presented at the conference entitled “Structural
Changes in the Financial System: New Theory and Evidence” hosted
by the European Central Bank on August 20-21, 2020. The confer-
ence was co-organized with the European Central Bank and Dan-
marks Nationalbank. The two papers, chosen using the same rigor-
ous standards applied to all International Journal of Central Bank-
ing content, are “Alternative Models of Interest Rate Pass-Through
in Normal and Negative Territory” by Mauricio Ulate; and “The
Rise of Fintech Lending to Small Businesses: Businesses’ Perspec-
tives on Borrowing” by Brett Barkley and Mark Schweitzer. The
program committee for the conference was Tobias Adrian, Elena
Carletti, Huberto Ennis, Linda Goldberg, Luc Laeven, and Steven
Ongena.





